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Nifty spot closed 1.23% lower at 11175. Nifty opened flat and remained under 
pressure throughout the session. Index has closed near 50% retracement level 
of its previous advance. Going ahead index has immediate support at 11130, a 
sustenance below this level will continue the profit booking towards 11080-
11000 while resistance comes at 11230-11280-11350. 
 
 

MRPL begins production of BS-VI diesel, petrol 
To be available in OMC network by March 1. The BS-VI grade diesel and petrol 
produced by Mangalore Refinery and Petrochemicals Ltd (MRPL) will be avail-
able in the retail outlets of oil marketing companies (OMCs) in Karnataka by 
March 1, according to M Venkatesh, Managing Director of the com-
pany.Addressing presspersons in Mangaluru on Saturday, he said MRPL has 
started producing BS-VI grade diesel and petrol from the refinery process units 
with a view to start supplying to Mangaluru-Bengaluru pipeline by the end of 
November itself. “Our first demand for BS-VI grade is coming from Bengaluru. 
Because of the existing content in the Mangaluru-Bengaluru pipeline as well as 
the storage facilities the OMCs have got, they need to flush it (BS-IV). OMCs 
have been mandated to supply BS-VI grade diesel and petrol across the coun-
try from April 1 2020. To make that happen, OMCs should get them in Novem-
ber itself,” he said.To a query on the product requirements from the Karnataka 
market, M Vijaykumar, Director (Refinery) of MRPL, said the requirements for 
Bengaluru, Hassan and Mangaluru -- the areas predominantly fed by MRPL -- 
are around 80,000 tonnes per month for petrol, and between 1,50,000 tonnes 
and 2,50,000 tonnes for diesel. The refinery has switched over to the production 
of BS-VI grade diesel and petrol from September-end. The consumer will get 
BS-VI grade products in petrol pumps by March 1, he said. (Source: Business 
line) 
 
Ashok Leyland: Slowdown takes a toll 
There’s fear that the woes, shared by many, run far deeper this time. For the 
third time in the past decade,  commercial vehicle player Ashok Leyland is fac-
ing  a  difficult year, one in which it has effected  production cuts and taken 
other tough measures.The Hinduja flagship has resorted to production cuts 
across its factories in the past few months, due to falling  demand for trucks on 
the back of the  slowdown in economic activity.However, the slowdown has hit 
the industry as a whole. Tata Motors, the top player, and Ashok Leyland, are 
also reported to have seen a more-than-40 per cent decline in medium and 
heavy commercial vehicle (M&HCV) sales during the first half of this fiscal year. 
The third big player, VE Commercial Vehicles, saw M&HCV sales drop by about 
30 per cent during this period.The CV industry and Ashok Leyland faced a simi-
lar situation in 2013-14 and 2008-09, when demand slumped due to a drop in 
economic activity.In 2013-14, the Vinod Dasari-headed Ashok Leyland laid off 
more than 1,200 casual workers, and effected a 5 per cent salary cut for execu-
tives. After pruning its capex, the company also announced a VRS scheme for 
employees from the executive cadre.(Source: Businessline) 
 
Government sops to revive demand: JSW Steel 
The post-Budget measures announced by the government and the ongoing 
festive season have renewed the hopes of alloy major JSW Steel of better days 
ahead, though it still remains cautious on investing in new mines.Over the past 
few quarters, the steel sector has been hit badly due to the slowdown in the real 
estate, auto and infrastructure sectors. The long and extended monsoon sea-
son also played a large role in dampening demand.“Demand slump is quite 
evident from the numbers given by the joint plant committee for the first half of 
the fiscal and it has been going down month after month. We are seeing de-
mand slump not only from the auto industry but also from other key sectors 
such as realty, infrastructure and general engineering,” JSW Steel Joint Manag-
ing Director and Group Chief Financial Officer, Seshagiri Rao, told PTI. 
(Source: Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 4762.8 5573.5 -810.7 
DII 3600.3 2737.7 862.5 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 11174.8 -139.3 -1.2 

Nifty Future (Oct) 11215.1 -146.6 -1.3 

Nifty Future (Nov) 11263.3 -148.3 -1.3 

Bank Nifty 27731.9 -682.3 -2.4 

Nifty 100 11303.4 -141.4 -1.2 

Nifty 500 9091.7 -106.8 -1.2 

Nifty Midcap 15573.7 -141.6 -0.9 

       
Indices (BSE) Close Pts. Chg % Chg 
Sensex 37673.3 -433.6 -1.1 
BSE-100 11272.3 -146.1 -1.3 

BSE-200 4666.7 -56.7 -1.2 

BSE-500 4096.5 -48.2 -1.2 

Mid Cap 13713.8 -130.7 -0.9 

Small Cap 12808.7 -101.5 -0.8 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX  31303.4 -784.6 -2.5 

CAPITAL GOODS 18042.1 -358.9 -2.0 

REALTY 1900.8 -22.2 -1.2 
POWER 1901.3 -8.9 -0.5 
OIL & GAS 14818.2 -103.8 -0.7 
METAL 8545.8 -112.8 -1.3 
CD 25450.0 -545.5 -2.1 
AUTO 16571.7 -184.3 -1.1 
TECK 7489.5 23.9 0.3 
IT 15482.2 113.1 0.7 
FMCG 11501.3 -170.6 -1.5 
HEALTHCARE 12274.3 -67.4 -0.6 
VIX 17.6 -0.1 -0.7 
     
Exchange Advance Decline Unchg 

BSE 953 1664 248 

NSE 669 1173 95 
     

Volume Rs (in cr) % Chg 
NSE Cash 34917 0.8 
BSE Cash 2064 -18.2 
NSE F&O 976983 -65.0 
   

Corporate News 

    B P    W E A L T H 

Nifty Futures Level 1  Level 2 Level 3 

Resistance 11230 11280 11350 
Support 11130 11080 11000 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

ONGC            130  1.5 1.1 

INFY            793  7.9 1.0 

TCS         2079  19.1 0.9 

TECHM            708  5.6 0.8 

WIPRO            238  1.8 0.8 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

ZEEL            237  -14.7 -5.8 

ULTRACEMCO        3980  -167.3 -4.0 

GRASIM            654  -25.3 -3.7 

TITAN         1251  -44.6 -3.4 

KOTAKBANK         1563  -52.6 -3.3 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 2952.0 41.4 1.4 
DOW 26573.7 372.7 1.4 

NASDAQ 7982.5 110.2 1.4 

FTSE 7155.4 77.7 1.1 

DAX 12012.8 87.6 0.7 

CAC 5488.3 49.6 0.9 

NIKKEI 21355.0 -55.2 -0.3 

Hangseng 25821.0 -289.3 -1.1 

Straits Times 3096.5 18.2 0.6 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 55.2 -2.4 -4.3 
ICICI Bank 11.7 -0.3 -2.2 
Infosys 11.2 0.1 0.5 
Tata Motors 8.5 -0.1 -1.5 
Wipro 3.7 0.1 1.6 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

No Major Bulk Deals 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 38333.0 -70.0 -0.2 
Silver Rs 45379.0 -260.0 -0.6 
Crude (Brent)  $ 58.1 -0.3 -0.5 

Crude Oil (WTI) $ 52.6 -0.2 -0.3 

Currencies   Close Pts. Chg % Chg 

Dollar Index 98.8 0.0 0.0 

USD/INR 70.8 0.0 0.0 

EURO/INR 77.8 0.1 0.1 

USD/YEN 106.8 -0.1 -0.1 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

No Major Bulk Deals  

India starts probe into increase in Korean chemical import 
Domestic firms have alleged that the increase in imports of phthalic anhydride 
from South Korea is causing severe injury to them.India has initiated a probe 
into an alleged increase in imports of a chemical, which is used to make dyes 
and insecticides, from South Korea following complaints by domestic 
firms.According to a notification issued by the Directorate General of Trade 
Remedies (DGTR), IG Petrochemicals Ltd and Thirumalai Chemicals Ltd have 
alleged that increase in imports of Phthalic Anhydride from South Korea is 
causing severe injury to them.India has a free-trade agreement with South Ko-
rea. The DGTR has said that after determining that there are prima facie evi-
dence to justify initiation of the safeguard investigation, “the Director-General 
considers appropriate to initiate the investigation“.In the probe, it would deter-
mine whether the imports of the chemical from Korea constitute increased im-
ports and whether that have caused or is threatening to cause serious injury to 
the domestic industry.The two companies that have filed the application ac-
count for a major share of the total production in the country.In the probe, if it 
was established that the increase in imports had impacted domestic players, 
the directorate would recommend imposition of safeguard duty on the im-
ports.The finance ministry will take the final call to impose the duty. (Source: 
Businessline) 

Hong Kong reopens part of metro but braces for more protests 
Hong Kong's rail operator reopened part of its metro system on Sunday after an 
unprecedented shutdown, but kept many typically busy stations closed, as the 
Chinese-ruled city braces for large demonstrations expected later in the 
day.Participants in two major protests, one on the island and another on the 
Kowloon peninsula, are expected to defy a ban on face masks that took effect 
at midnight on Friday, hours after embattled leader Carrie Lam invoked emer-
gency powers.Violent protests had erupted across the Asian financial centre 
soon after Lam wielded the colonial-era powers for the first time in more than 50 
years to order the ban in hopes of curbing months of unrest. The night's 
“extreme violence” justified the use of the emergency law, Beijing-backed Lam 
said on Saturday, when the city felt eerily quiet, with the subway and most 
shopping malls closed and many roads deserted.Despite the closure of the 
metro, which carries about 5 million passengers a day, hundreds of anti-
government protesters took to the streets, defying the ban on face masks, but 
had largely dispersed by evening.(Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
7-Oct-2019 8-Oct-2019 9-Oct-2019 10-Oct-2019 11-Oct-2019 

RESULTS— RESULTS–  RESULTS–  RESULTS–  RESULTS–  
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